CHECKLIST FOR CHANGES IN AFFILIATION OF SUB-BROKERS

	Sr.No.
	Checklist for Documents to be submitted by the applicant  the sub-broker through the new affiliated Member for change in affiliation from one Trading Member to another Trading Member of BSE.

	1
	Application for change in affiliation of the sub-broker shall be submitted to BSE through the Trading Member with whom affiliation is being sought.

	2
	Forms prescribed by BSE for change in the affiliated member duly filled by the applicant sub-broker.

	3
	Recommendation letter by the Trading Member with whom affiliation is being sought in SEBI prescribed Form – C.

	4
	Original letter addressed to SEBI from applicant the sub-broker seeking change in affiliation. 

	5
	Certified true copy of the agreement between the new affiliated Trading Member and the sub-broker.

	6
	Copy of the SEBI registration certificate of the existing sub-broker. [In case the original certificate is lost/misplaced, an original affidavit with a copy of FIR/police complaint lodged is required to be furnished.]

	7
	No Objection Certificate (NOC) from the existing affiliated Trading Member (on the letterhead of the Trading Member’s) of the applicant sub-broker. [In case the sub-broker intends to change affiliation and broker does not issue NOC, the sub-broker may apply for change in affiliation after completion of one month from the date of termination of the agreement with the poof of request to the Trading Member for NOC.]

	8
	Confirmation/Undertaking from the applicant and the new affiliated Member on their letterhead whether any arbitration/complaint(s)/actions(s) is/are pending against the applicant sub-broker. 

	9
	Confirmation and proof of payment of the SEBI registration/annual fees applicable as per Schedule III (ii) of the SEBI (Stock Broker and Sub-Broker) Regulations, 1992 in the prescribed Excel-sheet format.

	10
	Letter from the new affiliated Trading Member in the prescribed format (available on our website www.bseindia.com) authorising BSE to debit the Member’s General Charges account maintained with the Clearing House for processing fees of change in affiliation of sub broker.

	
	[As per amendment in SEBI (Stock Broker and Sub-Broker) Regulations, 1992 on 7th September 2006 and subsequent circular dated December 20, 2007. Updated on -August 31,2010]


